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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions in about 50 words each.

1. Define opportunity cost.

2. What is accounting cost?

3. Define price discrimination.

4. Mention the features of perfect competition.

5. What are selling costs?

6. What is meant by price rigidity?

7. What is economic cost?

8. What is meant by liquidity preference?

9. What is meant by nominal wage and Real wage?

10. Define Quasi Rent.

11.  Write the meaning of group equilibrium.

12.  What is marginal Revenue?

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions in about 200 words each.

13. Explain the relationship between marginal cost and average cost.

14. How is price determined under monopoly?

15. What are the features of oligopoly?

16. Explain the features of Quasi Rent.

17. Examine Schumpeter’s innovation theory.

18. Explain the shape of revenue curves under different market conditions.

19. What are wastes of monopolistic competition?

SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions in about 500 words each.

20. Why is long run average cost curve ‘U’ shaped?

21.  How is price and output determined 
22. under perfect competition?

23.  Explain the concept of kinked demand curve.

24.  Analyze the marginal productivity theory of factor pricing.

25.  Explain the Keynes liquidity preference theory of interest.

---------------






PAGE  

