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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions in about 50 words each.
1. Define Fiscal Economics. 

2. What is private Finance?
3. Define public expenditure.

4. State any two functions of the government.

5. Give the meaning of unproductive expenditure.

6. Define ‘Tax’. 

7. What are the non tax Revenue? 

8. What is taxable capacity? 

9. What is progressive tax?
10. What is meant by value added tax (VAT)?
11. What are the excise duties?
12. Define wealth tax.

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions in about 200 words each.
13. Explain briefly the scope of Public finance. 

14. Distinguish between public finance and private finance.

15. Describe the effects of public expenditure with reference to India.

16. State the Adam smith’s classification of public expenditure.

17. Analyse the Important theories of taxation.

18. Explain Colin Clark method of measuring taxable capacity. 

19. What are the merits and demerits of Income tax?

SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions in about 500 words each.
20. Critically evaluate the Theory of maximum Social advantage.

21. Analyse the causes for increasing public expenditure in India and suggest measures to control it.

22. Explain in detail the characteristics of good tax system.

23. Evaluate the factors determing taxable capacity.

24. Discuss the merits and demerit of value Added Tax (VAT).       
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