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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. Define Business Economics.
2. Define Law of demand.

3. What is Opportunity cost?

4. What do you mean by Monopoly?
5. What is Price discrimination?

6. What do you mean by Consumer Behaviour?

7. Give the meaning of accounting profit.

8. What is demand forecasting?

9. State any two features of monopolistic competition.

10. What is indifference curve?

11. What is supply?
12. What is meant by economies of scale?
SECTION B — (5 × 5 = 25 marks)
Answer any FIVE questions.
13. Bring out the scope and importance of Business Economics.

14. What are the factors determining demand for a commodity?
15. Explain the usefulness of Break-even analysis.

16. What are the characteristic features of Oligopoly?

17. What are the objectives of Pricing Policy?

18. Discuss the various methods of Demand forecasting.

19. Explain the concept of Time and discounting principle.
SECTION C — (2× 15 = 30 marks)
Answer any TWO questions.
20. What is Elasticity of demand? Explain its classification in detail.
21. Explain in detail the law of variable proportion with the help of table and diagram.   

22. Analyze the properties of indifference curve and explain the consumer’s equilibrium with the help of indifference curve technique.

23. Explain in detail the price and output determination in perfect competition and monopolistic competition.
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