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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions
1. Define Company.

2. What do you mean by ‘Producer Company’?

3. What is Memorandum of Association?

4. What are Articles of Association?

5. What is Shelf Prospectus?

6. What do you mean by Sweat equity shares?

7. What is ultra vires borrowing?

8. Who can become members in a company?

9. What is meant by ‘Resolution’?

10. What is Proxy?

11. What is winding up?

12. Who is a contributory?
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
13. Explain different kinds of companies on the basis of incorporation.

14. Briefly explain the contents of Memorandum of Association.

15. Outline the rule in Royal British Bank v/s Turquand. State the exceptions to this rule.
16. Briefly explain different kinds of shares.

17. Explain the lender’s rights when borrowing is ultravires.

18. What are the different types of resolutions? 

19. What are the consequences of winding up order?
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions

20. Describe the procedure of Incorporation of a company.

21. Briefly explain the contents of Prospectus.

22. Enumerate the powers and duties of director of a company.

23. Explain the different kinds of meetings of the shareholders of a company.
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