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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. 



Define Auditing.

2. State the meaning of Error.

3. What is meant by Vouching?

4. What do you understand by Valuation?

5. Expand CAAT?

6. What is Audit risk.

7. Who can be appointed as Auditor?
8. What is EDP?

9. What do you mean by “Casual vacancy”? 

10. What is Long Form Audit Report (LFAR)?
11. What is meant by Nationalized Banks?

12. List out any three duties of the Company Auditor.
SECTION B — (5 × 5 = 25 marks)
Answer any FIVE questions.
13.      What are the general objectives of Auditing?
14. How will you vouch sales ledger?

15. EDP eliminates all errors in accounting? Discuss.

16. What are the qualities of a Company Auditor?

17. What precautions are necessary in the case of Audit of a Hotel?

18. Differentiate between Life Insurance and General Insurance.

19. Discuss the types of Internal control in computer based system.
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20.      Explain the various types of Audit.

21. Enumerate the duties of an auditor in the verification and valuation of stock in trade.

22. Describe the procedure of audit under EDP environment.

23. Explain the various Liabilities of an Auditor.
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