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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. Define Auditing.

2. What is Interim Audit?

3. What do you mean by vouching?
4. What is internal check?

5. What are  floating assets?

6. What do you mean by verification?

7. What is file label?

8. How is first auditor of a company appointed?

9. What do you mean by the term misfeasance?

10. How do you vouch a subscription?

11. What is meant by Specialized Audit?
12. List out the types of institution carrying banking business in India.

SECTION B – (5 × 5 = 25 marks)
  Answers any FIVE Questions.
13. Draw up an audit programme mentioning the special points in respect of hotels.

14. What are the objectives of auditing?
15. What steps an auditor should take before commencing a new audit?

16. Differentiate internal auditor and independent auditor.

17. Explain the methods of valuation of different items of stock.

18. How should an auditor verify loans of a company?

19. What are the provisions of companies act with regard to appointment of an auditor?
SECTION C – (2 × 15 = 30 marks)
 Answers any TWO Questions.
20. Explain in detail the appointment, removal and Liabilities of an auditor under the Companies Act, 1956.
21. Explain the different types of Audit.

22. How would you vouch the payment side of cash book?

23. Draft an audit programme for the audit of the account of a high school.
                                      ––––––––––

