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SECTION A — (10 ×2 = 20 marks)

Answer any TEN questions.
1. What is gross total income?

2. Write a note on H.U.F.

3. What is Re-assessment

4. Who is an Assessing Officer?

5. Ravi is a citizen of India.  He left for Iran on 18th April 2014 and could not return to India till the end of the Financial year 2014-15.


Determine the Residential status.

6. Write a note on ‘Permanent Account Number’

7. Mr.Harish is a salaried employee working in Delhi.  He gives the following details.


Salary `20,000 p.m.


D.A. (forming part)
`10,000 p.m.


HRA `8,000 p.m. (rent paid by him `10,000 p.m.)


Calculate exempted HRA.

8.
Compute Gross Salary from the information given below:


(a)
Salary @ `5,000 p.m.


(b)
D.A. @ `1,000 p.m. (`.500 p.m. enters the pay for service benefits)


(c)
Advance salary for two months `11,000


(d)
Employer’s contribution to R.P.F. `800 p.m.

9.
Calculate Gross Annual Value (GAV) from the particulars given below.

	

	    `

	MRV (Municipal rental value)
	80,000 p.a.

	Frv (fair rental value)
	85,000 p.a.

	Standard rent
	60,000 p.a.

	Actual rent
	50,000 p.a.


10.
MRV


-
30,000


FRV



-
36,000


Standard Rent

-
33,000


Calculate the expected rental value.

11.
A trader paid ` 24,000 for advertisement expenses in cash.  Compute the inadmissible expenses.
12.
A firm’s stock of goods valued on 31.03.2015 at `.3,00,000 at 20% below the cost.  Calculate the amount at under valuation of stocks.

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.
13.
Write down any five incomes that are exempted from tax.
14.
Explain the characteristics of salary
15.
The Net annual value of a house property of Mr.X is `12,000/  The expenses to the house are as follows :

	

	         `

	Repair expenses
	2,000 p.a.

	Interest on loan obtained for repairing the 
	

	House
	1,000 p.a.

	Ground Rent
	600 p.a.

	Insurance Premium
	1,000 p.a.


Compute the Income from House property of Mr.X
16.
Mr.Nataraj is employed in Delhi and gets the following emoluments.  (Assume populations is 26 lakhs).
	


	`

	Basic Salary
	8,000 p.m.

	D.A.
	6,000 (F.P)p.m.

	Bonus
	10,000

	CCA
	2,000 p.m.

	Conveyance allowance
	500 p.m.

	
	(actual amount spent `4000)


He is provided with a  rent free house.  Calculate taxable value of perquisite.

17.
From the following calculate gross annual value.
	Particulars
	House 1
	House 2
	House 3
	House 4 
	House 5

	MRV
	20,000
	25,000
	30,000
	35,000
	40,000

	FRV
	40,000
	32,000
	26,000
	28,000
	   Nil

	SR
	30,000
	28,000
	32,000
	  N.A.
	   N.A.


18.
From the following P & L a/c calculate income from business for the assessment year 2015-16

	Liabilities
	`
	Assets
	`

	To Rent
	4,000
	By G/P
	25,000

	To Salary
	5,000
	By Business Income
	45,000

	To Donation
	8,000
	By Income from lottery
	25,000

	To Depreciation
	5,000
	
	

	To Income Tax
	2,000
	
	

	To Patents (acquired before 1.4.98)
	14,000
	
	

	To N/P
	57,000
	
	

	
	95,000

	
	95,000


(a) Depreciation to be allowed Rs.10,000
(b) An expenditure of `1,500 approved by the IT authority is not shown in P & L a/c.

19.
Calculate taxable profit of the assessee for the assessment year 2015-16 from the particulars given below.


Profit for the previous  year 2014-15 (Before charging the following amount) `2,60,000

(a) Amounts given to Punjab University for research in the field of social science `20,000

(b) Cost of land acquired for constructing research laboratory `1,00,000

(c )Cost of Building and P & M required for research `3,50,000
                                                       SECTION   C       ( 2 × 15 = 30 Marks )

                                                   Answer any 2 Questions out of 4 Questions
20.
Calculate Income from salary of Mr.Rajesh a Director employee of HD. Ltd. ; Bilaspur

	


	`

	Basic Salary
	40,000 p.m.

	D.A.
	12,000 (Not forming part) p.m.

	Bonus
	50,000

	HRA
	8,000 p.m. (rent paid Nil)


Both the employer and the employee contribute 14% of salary towards RPF.  The employee was provided with an Ambassadar car (1800 cc) for his personal and official use along with a driver and the employer meets expenses.  The employer pays `2,000 professional tax and `3,000.  Insurance premium of Mr.Rajesh’s spouse.

21.
Mr. Ganesan has two houses at Chennai.  The particulars of the house are as follows.

	

	House – A (`)
	House – B (`)              

	Muncipal value
	1,20,000 p.a.
	96,000  p.a.

	Fair Rent
	96,000 p.a
	84,000  p.a.

	Standard Rent
	Nil
	1,08,000 p.a.

	Actual Rent
	9,000 p.m.
	10,000 p.m.

	Municipal tax paid
	20,000 p.a.
	20,000 p.m.

	Interest on tax
	
	

	Borrowed for construction
	10,000 p.a.
	20,000 p.a.


 Calculate the income from house property of Mr.Ganesan for the AY 2015-16.
22.
From the following P&L a/c, calculate income from business

	Liabilities
	`
	Assets
	`

	To Rent and Rates

To Dep. On Machinery

To Dep. On Furniture

To Purchase of Motor Car

To Car expenditure

To Advertisement  (Cash)

To Net profit
	   45,000

     8,000

     2,000

   50,000

     3,000

   25,000

4,67,000

6,00,000
	By G/P

By Income from other sources

By Income from capital gain

By Miscellaneous Income
	2,25,000

1,50,000

1,00,000

1,25,000


6,00,000


(a) Allow `5,000 as depreciation on Machinery

(b) 50% at Motor car expenses relates to personal use.

(c) Miscellaneous receipt is approved by I.T. authority as business income.

(d) Motor car has no depreciation.

23.
What are the various types of filing of return?                                                                     
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