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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions in about 50 words each.
1. State the scarcity definition of Economics.

2. What is cardinal utility?

3. State the law of demand.

4. Define equilibrium.

5. What is cross elasticity of demand?

6. Define consumer surplus.

7. What are the indifference curves?

8. What is a budget line?

9. What is meant by Elasticity of demand?

10. Define consumer equilibrium.

11. Define Marginal utility.

12. What are Giffen goods?

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions in about 200 words each.
13. What are the defects of Marshall’s definition of Economics?

14. Explain the concept of ordinal utility analysis.

15. What are the factors influencing elasticity of demand?

16. Explain the properties of indifference curves.

17. What are the determinants of supply?

18. Explain the exceptions to law of demand.

19. Explain the concept of consumer surplus.
                     SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions in about 500 words each.
20. Critically examine the welfare definition of Marshall.
21. Explain the law of diminishing Marginal utility.

22. Examine the expenditure Method and Arc method of measuring elasticity of demand.

23. Explain the consumer equilibrium with indifference curve.

24. Explain the law of supply.
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