





                                



       UEC/AT/3FA3 (YECAC)

B.A. DEGREE EXAMINATION, APRIL 2016.
II YEAR — III SEMESTER

Allied  III— BASIC FINANCIAL ACCOUNTING
                 Time : 3 hours 
                                                                                     Max. Marks : 75

                                                             SECTION A –  (10 × 2 = 20 marks)

Answer any TEN questions
1. What is accounting?

2. Write short note on double entry system.

3. What is journal?

4. What is meant by final accounts?

5. What is depreciation?

6. Write short note on single entry.

7. Journalise the following:


Purchased goods for cash 
` 10,000


Sold good for cash 

` 8,000.

8. Record the following in the ledger books of Sonu:


2015 April 1    Sold goods to Sonu              ` 6,000

                  
5     Cash received from Sonu    ` 5,800

9. Calculate gross profit from the following:


Net sales    ` 2, 00,000


Gross profit is 25% on cost.

10. A machine was purchased for ` 30,000 on 1.1.2014. Its expected life is 5 years. Scrap value is              

` 5,000. Find out Amount of depreciation.

11.  Find out sales from following by preparing total debtors A/c.


Opening balance of debtors       `    30,000


Collections from debtors           ` 1, 60,000

12. Find out Profit from the following:


Opening Capital        ` 8, 00,000


Closing capital          ` 9, 00,000.

                         SECTION B – (5 × 5 = 25 marks)

Answer any FIVE questions
13. Explain the various accounting conventions.

14. Distinguish between Single entry and Double entry system.

15. Journalise the following transactions.

1. Purchased stationary for cash  ` 500

2. Paid salary of ` 8,000

3. Paid wages ` 500

16. From the following particulars of Mr. Sachin prepare a Bank reconciliation statement as on 31st July 2014.


Balance as per cash book


30,000


Cheques issued but not presented for payment
  

3,300


Cheques paid into bank but not credited in pass book
3,000.

17. Prepare Trading account of Sunitha for the year ending 31.12.2015 from the following information:


Opening stock
   80,000


Purchases
8,60,000


Wages
   24,000


Sales                                                                14,40,000


Closing stock
1,00,000.

18. A Company purchased a Machine for ` 50,000. The useful life of the machine is 10 years and scrap value is ` 10,000. Find out the rate of depreciation under straight line method.

19. From the following information ascertain Opening stock.


Purchases            2,50,000


Sales                   3,25,000


Closing stock        60,000


Wages                     3,000

Rate of gross profit on cost 25%.           
                     SECTION C – (3 × 10 = 30 marks)

Answer any THREE questions

20. Explain the various accounting concepts briefly.
21. From the following information prepare trial balance of Mr. Kohli.


Drawings



6,000


Capital



5,000


Sundry creditors


1,000


Bills payable


5,000


Furniture



3,000


Opening stock


2,000


Bills receivable


4,000


Loan from Divya

6,000


Purchases



1,000


Rent




1,000

22. From the following balances of Ayesha, prepare a Trading A/c, Profit & loss A/c and Balance sheet as on 31st December 2015.

Capital                72,000      

Postage                     546         


Creditors            17,440                Bad debts                  574


Bills payable        5,054                Interest                   2,590


Sales                1,56,364                Insurance                  834


Loan                   24,000                Machinery            20,000


Debtors                 7,770                Opening stock      19,890


Salaries                 8,000                Purchases           1,24,184


Discount               2,000                Wages                      8,600

                                                         
Buildings                47,560 

                                                        
Furniture                 32,310

23. A machine purchased on 1st July 2013 at a cost of ` 14,000 and ` 1,000 was spent on its installation. The depreciation is written off at 10% on original cost every year. The books are closed on 31st December each year. The machine was sold for ` 9,500 on 31st March 2016. Show machinery account for all the years.
24. Mr. Suresh commenced business with a capital of ` 12,000 on 1.1.2014. Subsequently on 1.5.2014 he invested further capital of ` 5,000. During the year he has withdrawn ` 2,000 for his personal use. On 31.12.94, his assets and liabilities were as follows:

Cash at Bank



3,000


Debtors



4,000


Stock


        16,000


Furniture



2,000


Creditors



5,000 

Calculate the profit (or) loss made during the year 2014.
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