





     






      UMA/AT/1FA1(YFAAA)

B.Sc. DEGREE EXAMINATION, APRIL 2016.

I YEAR — I SEMESTER

Allied I — FINANCIAL ACCOUNTING
Time : 3 hours
    




Max. Marks : 75
SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions

1. Define Accounting.

2. What is Trial Balance?

3. What do you mean by Direct Expenses?

4. Define Balance Sheet.

5. What is Receipt & Payments Account? 

6. What is Depreciation?

7. What do you mean by Single entry?

8. Journalize the following transaction:

Mohan started business with
 `100,000

Cash deposited into bank

 `50,000

Bought furniture



 `5000

Bought goods for cash 

 `20,000

9. Prepare Arjun’s A/c from the following details:

2002





   
   

   `
July    1
Credit balance of Arjun’s A/c

4,000

        

15
Amount paid to Arjun



2,000

Aug  15
Goods purchased from Arjun

8,000

Oct.  30
Paid to Arjun




3,960




Discount allowed


    
     40

 

Nov.18
Goods purchased from Arjun

4,000 

10. From the following details, ascertain the amount of subscriptions to be credited to income and expenditure account for  the year 1999.

Subscription received in 1999 –`48,000 which include `4,000 for 1998 and ` 8,000 for 2000. Subscription due but not received at the end of the year 1999 were `20,000. Subscription received in 1998 in advance for 1999 were `12,000. 

11. A company purchased a plant for `50,000.  The useful life of the plant is 10 years and the residual value is `10,000. Find out the rate of depreciation under the straightline method.

12. Find out profit from the following data:

`
Capital at the beginning of the year

 8,00,000

Drawings during the year


 
 1,80,000

Capital at the end of the year

  
 9,00,000

Capital introduced during the year

    50,000 
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.

13. Explain the Salient features of Single entry.

14. Prepare Trial balance:

`






`
Opening stock   

   10,600  
 
Wages


    2,200

Carriage


        200   

Commission (Dr)
       300

Purchases


   12,000   

Returns inwards    
       440

Trade expenses

        580    
Rent


      
       200

Plant


     
     2,600     
Repairs to plant
     
       460

Cash in hand
                 200     
Cash at bank

    1,000

Debtors

              3,000   

Income tax


       500

Drawings


        700    
Return outwards

       150

Sales


   
  25,200    

Discount received
       400

Capital


     7,000          
Creditors


       830

Loan (Cr)


     1,400

15. Enter the following transaction in a simple Cash Book of Mr. Anbu.

2009









    `
April 
1
commenced business with Cash

24,000




5
Bought goods for cash

  
   6,000





10
Goods sold for cash 



 11,200




13
Paid into Bank



  
   2,500




14
Sold goods to Ravi on Credit

   9,000




15
Bought goods from Mohan on credit
 13,600




20
Purchased furniture


  
   9,600




21
Purchased stationery


     
      160




23
Received cheque from Ravi

  
   9,000




25
Paid Mohan




 13,600




26
Received Commission

 
      740




27
Paid Telephone charges

   
      300




30 
Drawn from Bank


  
   3,800

16. Prepare trading and profit & Loss account from the information given below:

     

`







`


Opening stock


  3,600

Rent(factory)


400



Purchases



18,360

Rent(Office)


500



Wages



  3,620 

Sales returns


700



Closing stock


  4,420

Purchases returns

900



Sales




32,000

General expenses

900



Carriage on purchases

     500

Discount to customers

360



Carriage  on sales

     400

Interest from Bank

200

17. Prepare receipts and payments A/c  of a club for the year ended 31stDec.2009 from the following particulars:






    


     `




  


  `
Opening balance of cash


40,000
    Rent paid



1200

Receipts of entrance fees

  
  8,000
    Payment for purchase of

Subscription received for 2009

16,000
       cricket balls

  

  500

Previous year subscription received        1,600
    Payment for purchase of



Paid salaries



  
  2,000
       cricket bats



 1600



Paid for miscellaneous expenses
     
     200
     payment for stationery 












        in cash


  
   100

18. A machine was purchased from abroad for `10,000. Import duty, shipping and other 

Forwarding charges were `9,000 and the installation expenses were `1,000. Calculate depreciation for two years @ 10% per annum on diminishing balance method. Prepare machinery account for two years.

19. Mohan, a retail merchant commenced business with a capital of `12,000 on 1.1.2004. Subsequently on 1.5. 2004 he invested further capital of `5,000. During the year, he has withdrawn `2,000 for his personal use. On 31.12.2004, his assets and liabilities were as follows:

   `


Cash


  3,000



Debtors

  4,000



Stock

16,000



Furniture

  2,000



Creditors

  5,000


Calculate profit or loss made during the year 2004.
SECTION C (3 × 10 =30 MARKS)
Answer any FIVE questions.

20. Journalise the following transactions, post them in the ledger and balance the accounts on 31st Jan. 2009.







 



  

  `
Jan.
1  Lakshmi started business with a capital of 

50,000



2  She purchased goods from Mala on credit


10,000



5 She paid cash to Mala





  5,000



7 She sold goods to shanthi





10,000

       10 She received cash from Shanthi



    
  8,000

  
       15 She received commission of




  2,100

                20 She paid  rent by cheque





14,000

                25 She sold old typewriter  





   1,800

                30 She bought furniture worth




  3,000


       31 She paid advertisement charges




  4,500

21. 
A machine purchased on 1st July 2003 at a cost of `14,000 and `1,000 was spent on its installation. The depreciation is written off at 10% on the original cost every year. The books are closed on 31st December each year. The machine on 31st was sold for `9,500 on 31st March 2006. Show the machinery account for all the years.

22. From the following Trial Balance of Mr. X, Prepare Trading and profit and Loss account   for   the year ended December 31st 2003 and a Balance Sheet as on that date.




Trial balance



Debit

   Credit









   `

        `


Capital






    40,000



Sales







    25,000



Purchases




15,000



Salaries




  2,000



Rent





  1,500



Insurance




     300



Drawings



   
  5,000



Machinery




28,000



Bank Balance



  4,500



Cash





  2,000



Stock 1-1-93



  5,200



Debtors




  2,500



Creditors



 


      1,000








75,000
    75,000


Adjustments:


             `

(a)
Stock on 31-12-03 

4,900


(b)
Salaries unpaid 

    
   300


(c)
Rent paid in advance
    
   200


(d)
Insurance Prepaid 

     90

23. From the following particulars, prepare Income & Expenditure A/c.

    

 `







`

Fee collected, including



Meeting expenses


18,000


    `80,000 on account of



Travelling expenses

  
  6,000

    Previous year


   3,80,000

Purchase of books and


Fee outstanding for current


   
    periodicals (including


    Year


   
      10,000
    
    `19,000 for purchase 

Salary paid including



    
    of books)



29,000

         `3,000 on account of the



Tournament expenses


12,000

         Previous year

      
      28,000

Rent





10,000


Salary outstanding at the end


Postage




15,000


   of the year

    
        1,000

Printing & Stationery


  4,000


Entertainment Expenses
        3,000

Donations received


20,000

24. Mr. Dhoni keeps his books of accounts under single entry system. His financial position on 31-12-90 and 31-12-91 was as follows:

1990

   1991

   
`

     `

Cash


  
  9,860
     800


Stock in trade

38,520
57,020


Plant & Machinery
54,420
61,000


Bills Receivable
    
   ---

16,480


Sundry debtors

24,840
43,940


Sundry creditors

72,040
80,000


Furniture

  
  4,960
  5,220


Drawings

   
    ---

  5,000

During the year he introduced additional capital of ` 20,000. From the above Particulars prepare a statement of profit and Loss of Mr. Dhoni for the year ended 31-12-91.
————————




[P.T.O.]





[P.T.O.]
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