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B.Com. (Acc. & Fin.) DEGREE EXAMINATION, APRIL 2016.
II YEAR — IV SEMESTER

Major Paper X— LEGAL SYSTEMS IN BUSINESS - II
Time : 3 hours
    Max. Marks: 75

SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.

1. Define a Company?

2. Write short notes on one-man company.

3. Define Promoter

4. Write the significance of Memorandum of Association.
5. What is Ultra Virus?

6. What is Right Shares?

7. What is the eligibility age of Directors?

8. What is Managerial Remuneration?

9. What is meant by Minutes of meeting?

10. Define Resolutions.
11. What is the meaning of preferential creditors?

12. Who is a Liquidator?
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.
13. State the characteristic features of a company?

14. What is Doctrine of Indoor management?  State the exceptions to it.

15. State the various methods of Alteration of share capital with procedure.

16. What are the requisites for a valid Board Meeting?

17. Briefly explain as to how Directors are appointed.

18. Differentiate between ordinary resolutions and special resolutions.

19. State the functions of a liquidator in voluntary winding up.
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20. “Certificate of Incorporation is a conclusive proof for a Company having come into existence”. Discuss.

21. Explain the powers and duties of Directors.

22. Explain how a chairman is appointed and enumerate his powers and duties.

23. Explain the procedure to be followed for winding up the Company by the creditors.
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