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B.Com. (Acc. & Fin.)  DEGREE EXAMINATION, 
APRIL 2016.
II YEAR — III SEMESTER
Allied III — BUSINESS ECONOMICS
Time : 3 hours
    Max. marks : 75
SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions
1. Define Business Economics.

2. Write any two main features of Adam Smith’s definition.

3. What is Normative Economics?

4. Define Law of Demand.

5. What is cross elasticity of demand?

6. Give the meaning of consumer Sovereignty.

7. What is Marginal Utility?

8. Define Law of diminishing return.

9. Define ISO-Quant.

10. Write any two features of Monopoly Market?

11. Define Price discrimination.

12. Define Oligopoly.

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
13. What is growth oriented definition of economics?

14. Indicate the importance of macro economics.

15. Why does the demand curve slope downwards?

16. Define indifference curve? And What are the assumptions of the curve. 

17. What are the assumptions of Law of variable proportion?

18. Explain the importance of Price Policy.

19. Write any three assumptions of Break Even Analysis?
SECTION C — (2 × 15 = 30 marks)
Answer any TWO questions
20. Explain modern growth – oriented definition of Economics.
21. What are the factors determining demand?
22. Critically evaluate the indifference curve.
23. Explain Price determination under imperfect competition.
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