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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions in about 50 words each.

1. What is opportunity cost?

2. What are the conditions for equilibrium of firm?

3. Define shut down point.

4. What is price discrimination?

5. What is product differentiation?

6. What is price leadership?

7. What do you mean by quasi rent?

8. What is real wage?

9. Write a short note on Uncertainty bearing theory.

10. What do you mean by marginal productivity?

11. What is pure competition?

12. Who are the price taker and price giver?
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions in about 200 words each.

13. Explain the cost output relationship in a short run.

14. How do you classify the cost concepts?

15. What are the features of perfect competition?

16. What are the types of price discrimination?

17. What are the characteristics of monopolistic competition?

18. Briefly explain the modern theory of wages.

19. Explain marginal productivity theory of profit.
SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions in about 500 words each.

20. Explain the cost function under long run.

21. Explain the price and output determination under simple monopoly.

22. Explain the concept kinked demand curve.

23. Write in detail about the theory of rent.

24. Describe Schumpeter’s innovation theory.
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