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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions in about 50 words each.
1. What is Public finance?
2. Define Public goods.
3. State the principles of Maximum Social Advantage.

4. What do you mean by Public Expenditure?
5. State the meaning of unproductive expenditure.

6. What do you mean by commercial revenue?

7. What is progressive tax?

8. Define taxable capacity.

9. Indicate the limits of taxable capacity.
10. Point out the objectives of excise duty.

11. Define value added Tax (VAT).
12. Define Goods and Service Tax (GST).
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions in about 200 words each.
13. Distinguish between Public Finance and Private Finance.
14. Briefly explain the Role of Government in the mixed economy.
15. What are the causes of Growth of Public Expenditure in India..

16. Distinguish between Tax revenue and Non tax revenue.

17. Briefly explain the impact of taxation.

18. Explain the any two methods of measuring taxable capacity.

19. Explain the growth of Income Tax in India.

SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions in about 500 words each.
20. Explain the principles of Maximum Social Advantage.

21. Analyse the effects of Public Expenditure of production and distribution.
22. Discuss the sources of Public revenue to the Government. 

23. Enumerate the factors determining taxable capacity.

24. Discuss the merits and demerits of Value Added Tax. (VAT).
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