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Major Paper II — BUSINESS ECONOMICS
Time : 3 hours
    Max. Marks : 75

SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. Give Adam Smith’s definition of economics. 

2. What is business economics?

3. Give any two limitations of opportunity cost.

4. What is demand?

5. What do understand by supply?

6. What is consumers’ choice?

7. What is meant by consumer equilibrium?

8. Define production function.

9. What is break-even point?

What is perfecreak even r equilibrium?

10. unity cost.


















































































t competition?

11. Explain durable goods.

12. Give the classification of oligopoly.

SECTION B — (5 × 5 = 25 marks)
Answer any FIVE questions.
13. Explain the scope of business economics.

14. Give the relationship of Productivity and Efficiency.

15. What are the factors which determine Elasticity of Demand. 

16. Explain the law of supply.

17. “Consumer is a king in a capitalist Economy”. Explain.

18. What are the economies of scale?

19.  What is monopolistic competition? How is price determined under it? 

SECTION C — (2× 15 = 30 marks)
Answer any TWO questions.
20. What is demand forecasting? Mention various methods of demand forecasting. 

21. What is an indifference curve? Give the properties of indifference curve?

22. Explain the concept of break-even point and bring out its significance in managerial decision making. 

23. Discuss in brief pricing objectives and write a note on discriminating monopoly.
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