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SECTION A — (10 × 2 = 20 marks)

           Answer any TEN questions in about 50 words each.
1. 
      What is Public Debt?
2.
      Mention the sources of Internal Debt.
3.
      What do you mean by Public Debt Management?

4.
      State the meaning of Deficit Financing.

5.
      Mention any two objectives of Deficit Financing.  

6.
      Define Local Finance.

7.
      What are the functions of Municipal Corporations?
8.
      Write any two functions of Village Panchayat.
9.
      What is Federal Finance?
10.
      Write a note on Finance Commission.

11.
      State the meaning of Financial Policy.

12.
      Mention any two objectives of Budget.

SECTION B — (5 × 5 = 25 marks)
 Answer any FIVE questions in about 200 words each.
13.
      State the objectives of Public Dept.

14.
      Describe the classification of Public Debt.

15.
      Explain the various objectives of Deficit Financing.
16.
      Explain effects of Deficit Financing on Production.

17.
      What are functions of Village Panchayat?

18.
      State the principles of Federal Finance.

19.
      Explain the principles of  Budgeting.

SECTION C — (3 × 10 = 30 marks)
       Answer any THREE questions in about 500 words each.
20.
    Analyse the effects of Public Debt on Consumption and Production.

21.
    Explain the role of Deficit Financing in Indian Economy.

22.
    Analyse the sources of finance to Local Bodies.

23.
    Analyse the recommended actives of 13th Finance Commission.  

24.
    Analyse the objectives and Instruments of Fiscal Policy in India.
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