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SECTION A — (10 × 2 = 20 marks)
Answer any TEN questions, 50 words each
1. What is International Economics?
2. Define International Trade.
3. Write any three features of International Trade.
4. What do you mean by Free Trade Policy? 
5. Define Protection.
6. What is meant by Tariff?
7. Define Import Quotas.
8. What is Balance of Payments?
9. Define Equilibrium Exchange Rates.
10. Define foreign exchange Market.
11. Mention any two objectives of the IMF.
12. Expand the following:   a)   IBRD   b)   GATT  c)   WTO    d)  IDA.
SECTION B — (5 × 5 = 25 marks)
Answer any FIVE questions in about 200 words each.
13.  Explain the difference between Inter-Regional and International Trade.
14.  List out the assumptions of Ricardo’s Comparative Cost Theory.
15.  What are the various types of Import Quotas?
16.  What are the various Anti-dumping Measures?
17.  Explain the structure of Balance of Payment Accounts.
18.  Discuss the arguments for and against Flexible Exchange Rates.
19.  What is World Trade Organisation? Explain its objectives and functions.
SECTION C — (3 × 10 = 30 marks)
Answer any THREE questions in about 500 words each.
20.  Critically discuss the Opportunity Costs Theory of International Trade.
21.  Explain the effects of a Tariff using Partial Equilibrium Analysis.
22.  What do you mean by Devaluation? Explain the conditions for its success.
23.  Discuss in detail the components and functions of Foreign Exchange Market. 
24.  Briefly explain the working of the World Bank. What contributions has it   
 made for the economic development of India?
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