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SECTION A – (10 × 2 = 20 marks)
Answer any TEN questions
1. Define ‘Scarcity Definition of Economics’. 
2. What do you mean by Equilibrium Analysis? 
3. State Law of Demand.
4. Define Elasticity of Demand.
5. What is mean by Cardinal Utility?
6. What is the Demand Schedule?
7. What is meant by Marginal Utility?
8. What is ‘Budget Line’?
9. Define Indifference curve.
10. Define ‘Consumer Surplus’.
11. What is Arc method in measuring elasticity? 
12. Give formula for ‘Elasticity of Supply’.
SECTION B – (5 × 5 = 25 marks)
Answer any FIVE questions
13. Analyse the differences between ‘Wealth Definition’ and ‘Welfare Definition’.
14.  Bring out the exceptions to the Law of Demand.
15.  Explain the factors which influencing the demand for a commodity.
16. Point out various types of Price Elasticity.
17. Who do demand curve slope down words?
18. How does a consumer reach equilibrium?
19.  What are the various factors which determine the elasticity of supply?
SECTION C – (3 × 10 = 30 marks)
Answer any THREE questions
20. Discuss various tools of economic analysis.
21. Analysis the practical importance of the Law of Diminishing Marginal Utility. 
22.  Differentiate between income effect and substitution effect caused by changes in the price of a commodity.  
23. Explain the properties of Indifference curve.
24.  What is supply schedule?  Explain the law of supply with illustration.
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