








                                                 UCA/AT/3FA3/YCAFA


B.C.A. DEGREE EXAMINATION, NOVEMBER 2016.

II YEAR — III SEMESTER

Allied III — FINANCIAL ACCOUNTING
Time : 3 hours
                                                                                                                     Max. Marks : 75

SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. What is accounting?
2. Write short note on Journal.
3. Why is final account prepared?

4. What do you mean by depreciation?

5. What is Branch account?

6. Write short note on trial balance.

7. Write any two accounting conventions.

8. Pass journal entries for the following transactions:
(i)     Goods used personally by proprietor for `5,000.

(ii) Commenced business with a Capital of `50,000.
9. State whether the balances in the following accounts should be placed in debit column or credit    

     
    column of Trial Balance:

(i) Loan from Rohini

(ii)
Sundry debtors
10. A company purchased a plant for `50,000.  The useful life of the plant is 10 years and the residual value 

    is `10,000.  Find out the amount of depreciation under the straightline method.

11. From the following particulars, calculate closing branch debtors balance:



Branch debtors (1-1-98)
`6,300



Credit Sales



`39,000



Cash received from debtors
`41,200

12. The drawings of a proprietor for the year 2002 are `30,000.  Profit for the year `50,000 and capital at 

    the end `1,40,000.  Calculate the capital at the beginning.
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.
13. What are the objectives of accounting?

14. Explain the various accounting conventions.
15. Prepare Trial Balance from the following:
	
	`
	
	`

	Capital
	9,000
	Rent Outstanding
	1,000

	Plant and Machinery
	12,000
	Opening Stock
	2,000

	Purchases
	8,000
	Sales Returns
	4,000

	Sales
	12,000
	Investments
	14,000

	Sundry Creditors
	8,000
	Debtors
	12,000

	Bank Loan
	22,000
	
	


16. Journalize the following transaction.





    `
a. March    1 sold goods to Ragavan for cash 

  9,500

b.        “       5 sold goods to Mukundan


  7,000

c.       “        8 cash sales





12,000

d.       “      13 Murthy bought goods 



  3,500

e.       “      23 sold old Machinery



14,000

17. From the following information given below: prepare Trading a/c

a. Opening stock

1, 00,000

Direct expenses 

10,000

b. Purchases


 1,50,000

carriage inwards

   5,000

c. Purchase return 
   
    25,000

sales 
           
        4,00,000

d. Closing stock

    50,000

18. A machine purchased on 17.2033 lat  cost of `2,000 and `2,000 was spent on its installation. The depreciation is written off at 10% on the Original cost every year.  The books are closed on 31st December each year .The machine was sold for `19, 000 on 31st Marc 2006. Show the machine account for all three years.

19. Compute closing branch debtor’s balance from the following transactions.












  `
i. Credit sales 


    


6,000

ii. Branch debtors (opening)      


3,260

iii. Discount allowed to customers by branch         260

iv. Cash received from debtors by branch    
7,000

SECTION C — (3 × 10 = 30 marks)

Answer any THREE questions.
20. Explain in detail the various Accounting concepts.
21. Journalise the following transaction:

2006











   `
March  1 
Vishwanath commenced business with a capital of 
30,000

   “
 2
 Bought Machinery 






  2,500

   “        3
 Bought goods for cash fom X


       

  4,000

  “         4 
Sold  goods for cash to Y


      


  3,000

  “ 
 5 
Purchased goods from Z


                     
  5,000

  “
 6 
Cash sales




      



  2,000

  “
10
Received interest from A


      


  6,000

 “
11
Deposited cash into Bank 


      


  5,000

 “
14 
Paid cash to B s.2950 in full settlement of his a/c 

  3,000

 “
15
paid rent by cheque



         

     500

22. From the following balance prepare a Trial Balance as on 30th June 2006
Cash 


12,220

Drawings


1,000


Capital 

45,000

Telephone rent 
            400


Bank 


14,000

Stationary 

   
   200


Purchase 

22,000

Rent 

               
1,000


Sales


12,500

Salaries


2,500


Return outward
  1,000
         Returned inward            200


Discount (Cr.)
       20

23. From the following Trial Balance of Raman, prepare Trading and Profit and loss a/c and Balance sheet for the year ended December 31st 1993
.




TRIAL BALANCE


DEBIT


CEDIT




Capital 




      --



40,000




Sales





      --



25,000




Purchases


          
  15,000


    --




Rent 



          
    2,000


    --




Insurance




       300


    --




Salaries




    1,500


    --



Rent 





       300


    --




Drawings 




    5,000


    --



Machinery


       
       
  28,000


    --




Bank Balance 


             4,500


    --




Cash




             2,000


    --




Stock (1.1.93)



    5,200


    --




Debtors



             2,500


    --



Creditors




       --


   1,000







   -----------------------------------------------------------









           66,000


 66,000







                    ------------------
        ---------------------


Adjusting required:



1. stock on 31.12.1993 `4,900



2. Salaries unpasid `300



3. rent pain in advancers `200



4. Insurance prepaid `90

24. Goods are invoiced to a newly opened Branch by the Head office at `19,200 so as to give 25 % on cost. From the following particulars prepare Branch account and find out the profit earned b the Branch.









   `


Credit sales by branch 



18,460



Cash received from debtors 


12,860



Expenses paid by head office 


  2,000



Cash sales by the branch 



  5,000



Stock at End (Invoice Price)

           4,000

 ————————
[P.T.O.]
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