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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions
1. Define wealth.
2. What is meant by Opportunity Cost?

3. What is demand?

4. What do you mean by supply?

5. What is meant bylaw of Equi-marginal utility?

6. Define equilibrium.
7. What is return to scale?

8. What do you understand by economies of scale?

9. What is pricing?

10. Define Oligopoly.
11. What is Monopoly?

12. What do you mean by discounting principle?
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
13. Bring out the scope of Economics.

14. What is demand forecasting? What are its types?
15. Explain the properties of indifference curve.
16. Explain the Law of variable proportion.
17. Describe briefly about Monopolistic Competition.
18. List out the various types of cost.
19. Is economics ‘Positive’ or ‘Normative’? Explain.
SECTION C — (2 × 15 = 30 marks)
Answer any TWO questions
20. Explain the importance of business economics.
21. Critically examine the ‘Law of Diminishing Marginal Utility’?
22. How will you determine Break-even point? Illustrate with proper examples.
23. Explain the various methods of pricing.
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