








       

                 


UAF/CT/1A01

B.Com. (Acc. & Fin.) DEGREE EXAMINATION, NOVEMBER 2016.
I YEAR — I SEMESTER

Major Paper I — FINANCIAL ACCOUNTING
Time : 3 hours
                          Max. Marks : 75

SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.

1. Journalize the following transactions

(i) Krishnan started business with cash `5,000

(ii) Goods worth `2, 000 were used by proprietor for personal use.

2. Prepare Furniture A/c with the following information:

2002 





  

 `
       Jan1 
  Furniture in hand 


2,000

  
Jan.1 
  Purchased Furniture 


4,000

 
 
      Dec .31 Depreciate furniture including addition @10%.

3. Calculate  the cost of goods sold from the following information:

Net sales ` 2,00,000

Gross Profit is 25% on cost 

4. Subscription for the year 2000 received was `15,000. This includes `1,500 for the year 1999. Subscription outstanding for the year 2000 was `5,000. How much is credited to Income and Expenditure Account for the year 2000.

5. From the following details calculate average dude date.

	Due Date
	`

	May 17
	3,000

	July 22
	6,000

	August  02
	5,000

	August  30
	7,000


6. A company purchased a plant from `50,000. The useful life of the plant is 10 years and the residual value is `10,000. Find out the rate of depreciation under the straight-line method.

7. Goods of `80,000 of M/s Raju &Sons are insured for `70,000 subject to average clause. Loss due to fire is assessed at `16,000. Calculate what claim the insured will get from the insurers.

8. From the following particulars, calculate the amount of total sales.





 

 

  ` 



Stock in the beginning 

4,000



Stock at the end



3,500



Purchases

            
       20,000



Rate of gross profit on sales 1/5.

9. Calculate the capital at the beginning of the year










  `
Capital at the end of the year 

35,000

Drawings during the year 

  
  5,000

Capital introduced during the year 
  2,500

Profit during the year



10,000

10. Define single entry.

11. What is account current?

12. Write short notes on Double- Entry system.

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.

13. Explain the objectives of Accounting.
14. Distinguish between single entry system and Double entry system.
15. With the help of the following transactions, prepare Cash Book.
2010






   `



July 1 
Cash in Hand

 5,000



4 

Rent Paid 


2,000


6

 interest Received 
3,000



15 

Cash Purchases 

4,000



25 

Cash Sales 

8,000



30

Salaries Paid 

2,000

16. Calculate the Gross Profit from the following data:

(a) Sales 

3,00,000

(b) Sales Returns 
   10,000

(c) Purchases
 
1,00,000

(d) Closing Stock
   50,000

(e) Opening Stock
   20,000

17. Karthick has obtained the following amounts as loan from Madhavan. Their due dates are also given below. Karthick like to give the total amount of loan, which he has to repay in one installment without loss to both of them.

Calculate the date of payment for it.   

	Amount

`
	Due Date

	400
	05.01.2008

	200
	20.01.2008

	800
	04.02.2008

	100
	26.02.2008

	50
	10.03.2008


18. A machine purchased on 1st July 1983 at a cost of `14, 000 and `1, 000 was spent on its installation. The depreciation is written off at 10% on the original cost every year. The books are closed on 31st December each year. The machine was sold for `9, 500 on 31st March 1986. Show the machinery account for all the years.

19. From the following information, you are required to calculate total sales:

	
	`
	
	`

	Bills Receivable in the beginning
	         7,800
	Bad debts written off
	2,800

	Debtors in the beginning
	        30,800
	Returns inwards
	8,700

	Bills Receivable en-cashed during the year
	        20,900
	Bills Receivable at the end
	6,000

	Cash received from Debtors
	        70,000
	Debtors at the end
	25,500

	
	
	Bills Receivable dishonored
	1,800

	
	
	Cash sales (as per cash book)
	40,900


SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.

20. Journalize the following transactions of M/s. Radha & Sons.

2000

Jan 1 Business started with `2, 50,000 and 

            Cash deposited with bank                                    

 1,50,000

3
purchased machinery on credit from Rangan 

    50,000

6 
Bought furniture from Ramesh for cash 


     25000

12 
Goods sold to Yesodha 





    22,500

13
Goods Returned by Yesodha 




      2,500

15
Goods sold for cash 






    50,000

17
Bought goods for cash 





    25,000

20 
Cash Received from Yesodha 




    10,000

21
Cash paid to Ramola  






    20,000

25
Cash withdrawn from bank 





    50,000

29 
Paid advertisement expenses




    12,500

30
Bought office Stationery for cash




      5,000

31
Cash withdrawn from bank for personal use 
of the proprietor   
  




      6,250

31
 Paid salaries







    15,000

31 Paid rent 








      2,500

21. Prepare Trading, profit & loss A/c and Balance Sheet from the following Trial Balance of Mr.M.Madan.

	Particulars
	
	`
	Particulars
	`

	
	
	
	
	

	Salaries 
	
	5,500
	Creditors 
	  9,500

	Rent 
	
	1,300
	Sales 
	32,000

	Cash
	
	1,000
	Capital
	30,000

	Debtors 
	
	40,000
	Loan
	10,000

	Trade expenses
	
	600
	
	

	Purchases
	
	25,000
	
	

	Furniture 
	
	2,500
	
	

	Bank balance
	
	5,600
	
	

	
	
	81,500
	
	81,500


Adjustments 

(i) Closing stock `9000

(ii) Salary outstanding `500

(iii) Rent paid in advance `100

(iv) Provide for doubtful debts at 5 %

(v) Depreciate Furniture by 10 %

22. A company, whose accounting year is the calendar year, purchased on 1-1-93 a machine for `40, 000. It purchased further machinery on 1st oct.1993 for `20, 000 and on 1st July 1994 for `10, 000. On     1-7-1995, ¼th of the machinery installed on 1-1-1993 became obsolete and was sold for `6, 800.

Show how the machinery account would appear in the books of the company for all the 3 years under Diminishing Balance Method. Depreciation is to be provided at 10% p.a
23. From the following details, prepare trading and profit & loss account and balance sheet:




  
    As on 1-1-95
 

As on 31-12-95






    `




   `
Creditors



 37,500



 43,750

Furniture



   2,500



   2,500

Cash 



   6,250 



10,000

Debtors



 62,500 



87,500

Stock



 25,000



12,500

Other details:

Drawings `10,000; Bad debts `1,250; Discount received `3,750; Discount allowed `2,500; Sundry expenses `7,500; payment to creditors `1,12,500; collection from debtors `1,33,750; Sales returns `3,750; Purchase returns `1,250; charges 5% depreciation on furniture.

————————
[P.T.O.]





[P.T.O.]
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