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SECTION A — (10 × 2 = 20 marks)

Answer ALL questions
1. Define Marshall`s Economics.
2. Explain Accounting Profit.
3. Describe the Law of Demand.
4. What is Demand Forecasting?

5. What is meant by Consumer Equilibrium?

6. Define the concept of  Break Even Point.
7. Explain the term imperfect Competition.
8. What is Price Discrimination?

9. Define the term GDP.
10. Explain Per Capita Income.
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
11. What is difference between Positive and Normative Economics?

12. Examine the concept of efficiency.  Give its types.
13. Explain the  factors that determine elasticity of demand of a commodity.
14. Give the classification of demand.
15. Discuss the importance of Law of Diminishing Return.
16. Give the properties of  Indifference curves.
17. Define Monopoly and explain the determination under it. (short run)

18. Explain the various concepts  of National income.
SECTION C — (2 × 15 = 30 marks)

      Q.No. 19 is compulsory and any ONE from the rest of two questions.
19.
Case Study:


A Manager generally assumes that when he asks a forecaster to prepare a specific projection, the request itself project the sufficient information for the forecaster to go to work and do his job. This is almost never true.


Successful forecasting begins with collaboration between the manager and the forecaster in which you have to work out answers for the following questions:
(a) What is the purpose of the forecast - how it is to be used?

(b) What are the dynamics and components of the system for which the    forecast will be made?

(c) How important is the past in estimating the future?

20.       Explain the various concepts of Economics.                      
21.       Elucidate the theories of Cost Curves.
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