





     






      UMA/AT/1FA1(YFAAA)

B.Sc. DEGREE EXAMINATION, APRIL 2017.

I YEAR — I SEMESTER

Allied I — FINANCIAL ACCOUNTING
Time : 3 hours
    




Max. Marks : 75
SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions

1. Define Accounting.

2. What is Trial Balance?

3. What do you mean by Direct Expenses?

4. Define Balance Sheet.
5. Give the meaning of Non-Trading Organisation. 

6. Find out the amount of Salaries to be debited to Income and Expenditure Account for the year       2014-2015 from the details give below:

                                                                                    



`
	Payments made for Salaries during-2014-15 

Outstanding Salary as on 31.03.2014

Outstanding Salary as on 31.03.2015

Prepaid Salary as on 31.03.2014 

Prepaid Salary as on 31.03.2015
	   48,000

   2,000

   3,200

   1,200

   1,600


7. Mention any three causes of Depreciation.
8. A Company purchased a Plant for `50,000. The useful Life of the Plant is 10 years and the residual value is `10,000. Find out the rate of Depreciation under the Straightline Method.  

9. State any two features of single entry.

10. From the following data calculate capital at the beginning of the year.

Capital at the end of the year  `70,000, Drawings during the year  `10,000, Capital introduced during the year   ` 5000, Profit made during the year  `20,000.

11. Narayan &co purchased an asset on 1.1.2015, the particulars of which are given below.

Cost of the asset  `1,05,000, Scrap value  ` 5,000, Estimated life time 10 years, Determine the amount of depreciation if the company adopted straight line method.

12. Trial balance shows: Capital as on 31.12.2015 `20, 000, Drawings on 31st December ` 4, 000, Interest on drawings 5%, pass journal entries. 

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.

13. Explain the Salient features of Single entry.
14. Prepare Trial balance:

`






`
Opening stock   

   10,600  
 
Wages


    2,200

Carriage


        200   

Commission (Dr)
       300

Purchases


   12,000   

Returns inwards    
       440

Trade expenses

        580    
Rent


      
       200

Plant


     
     2,600     
Repairs to plant
     
       460

Cash in hand
                 200     
Cash at bank

    1,000

Debtors

              3,000   

Income tax


       500

Drawings


        700    
Return outwards

       150

Sales


   
  25,200    

Discount received
       400

Capital


     7,000          
Creditors


       830

Loan (Cr)


     1,400

15. Enter the following transaction in a simple Cash Book of Mr. Anbu.

2009









    `
April 
1
commenced business with Cash

24,000




5
Bought goods for cash

  
   6,000





10
Goods sold for cash 



 11,200




13
Paid into Bank



  
   2,500




14
Sold goods to Ravi on Credit

   9,000




15
Bought goods from Mohan on credit
 13,600




20
Purchased furniture


  
   9,600




21
Purchased stationery


     
      160




23
Received cheque from Ravi

  
   9,000




25
Paid Mohan




 13,600




26
Received Commission

 
      740




27
Paid Telephone charges

   
      300




30 
Drawn from Bank


  
   3,800
16. How will the following appear in the final accounts of Dhyanchand Sports Club?













   `
Stock of sports material on 01.04.2014




3,000

Sports material purchased during 2014-15



8,500

Sale of old sports material during 2014-15



   100

Stock of sports material on 31.03.2015




   600
17. Find out profit from the following data.

                                                                                                           `
Capitals at the beginning of the year                                  8,00,000

Drawing during the year                                                     1,80,000

Capital at the end of the year                                              9,00,000

Capital introduced during the year                                         50,000

18. Suri&Sons has purchased an asset for `30,500, It has spent an amount of `1,500 for installation. The   useful life of an asset is 5 years, and its scrap value is `2,000 Depreciation is to be provided annually  according to the straight line  method. You are required to find out the rate of Depreciation
19. Mrs .Janaki does not maintain complete double entry books of accounts . From the following datails, determine profit for the year and the statement of affairs as at the end of the year. `1,000(cost) furniture was sold for `5,000 on 1.1.2014. 10% depreciation is to be charged on furniture. Mrs.Janaki has drawn `1,000p.m `2,000 was invested by Mrs.Janaki in 2014.

	Particulars
	1.1.2014 (`)
	31.12.2014 (`)

	Stock
	40,000
	60,000

	Debtors
	30,000
	40,000

	Cash
	2,000
	1,000

	Bank
	10,000
	(5,000)

	Creditors
	15,000
	25,000

	Outstanding expenses
	5,000
	8,000

	Furniture(cost)
	3,000
	2,000


Bank balance on 1.1.2014 as per cash book, but the bank overdraft on 31.12.2014 is as per bank statement ` 2,000 cheque drawn in December 2012 has not been encashed within the year.

SECTION C (3 × 10 =30 MARKS)
Answer any FIVE questions.

20. Journalise the following transactions, post them in the ledger and balance the accounts on 31st Jan. 2009.







 



  

  `
Jan.
1  Lakshmi started business with a capital of 

50,000



2  She purchased goods from Mala on credit


10,000



5 She paid cash to Mala





  5,000



7 She sold goods to shanthi





10,000

       10 She received cash from Shanthi



    
  8,000

  
       15 She received commission of




  2,100

                20 She paid  rent by cheque





14,000

                25 She sold old typewriter  





   1,800

                30 She bought furniture worth




   3,000


       31 She paid advertisement charges




   4,500

21. A machine purchased on 1st July 2003 at a cost of `14,000 and `1,000 was spent on its installation. The depreciation is written off at 10% on the original cost every year. The books are closed on 31st December each year. The machine on 31st was sold for `9,500 on 31st March 2006. Show the machinery account for all the years.
22. Prepare Receipts and Payments A/c of a club for the year ended 31st March 2015 from the following particulars

    




 `                                                                               `
Opening balance of cash                 40,000     Rent paid                                                     1,200

Receipt of entrance fees                    8,000    Payment for purchase of cricket balls             500

Subscription received for 2014-15  16,000    Payment for purchase of cricket bats           1,600

Previous year’s subscription

            Received                             
      1,600    Payment for stationary in cash                        100

Paid salaries                                       2,000 

Paid for miscellaneous expenses          200
23. Bush Co. Ltd purchased a machine on 1st January 1995 for `50,000. On 1st July 1995 further machinery was purchased for `25,000. On 1st July 1996, the machinery purchased on 1st January 1995 having become obsolete, was sold off for `20,000. Depreciation has to be charged at 20% on original cost assuming that the accounts are closed every year on 31st December. You are required to prepare:

a) Machinery A/C

b) Provision for Depreciation A/C

24. From the following  find out credit sales and credit purchases of  the  year 2014

	
	31st dec 2013
	31st dec2014

	
	             `
	           `

	Balance of debtors
	2,00,000
	2,40,000

	Balance of creditors
	1,90,000
	1,52,000

	Cash paid to creditors
	
	4,00,000

	Discount allowed by crs
	
	   10,000

	Returns inward
	
	1,00,000

	Returns outward
	
	   48,000

	Cash recieived from customers
	
	8,00,000

	Discount allowed to them
	
	  60,000

	B/R received from customers
	
	3,40,000

	B/P s accepted
	
	92,000

	Bad debts
	
	1, 30,000

	B/R dishonoured
	
	70,000


————————
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