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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. What is an Auditing?

2. What is an Audit Programme?

3. What is an Internal Audit?

4. Define Vouching.

5. What is Test checking?

6. What do you mean by verification of assets?

7. List out the different types of internal control.
8. What is an EDP audit?

9. Write any two advantages EDP auditing.

10. Who can appoint the first auditors?

11. What is meant by Government Company?

12.  What are the consequences of negligence of an auditor?
SECTION B — (5 × 5 = 25 marks)
Answer any FIVE questions.
13. Elaborate the primary objects of auditing.

14. Explain internal check in detail.

15. Briefly explain the verification of investments.
16. Explain the impact of computerisation on audit approach.

17. Enumerate the liabilities of an auditor under the Companies Act 1956.

18. Explain the qualifications required for an auditor.

19. Explain the points to be considered while auditing Hotels.
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20. State the advantages and disadvantages of auditing.
21. How will the auditor verify and value the following assets:

a. Freehold land

b. Motor vehicles

c. Furniture, fixture  and fittings
d. Book debts.
22. Describe the powers of an auditor under Companies Act, 1956.

23. State the activities involved in auditing of Banking and Insurance companies.
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