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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions
1. Calculate taxable capital gain. An asset was purchased in 2013 -2014 for `1,50,000. The asset was sold for `2,50,000 in the previous year.

2. Calculate taxable capital gain. An asset was purchased in the year 2007-08 for `4,26,000. During the previous year it was sold for `8,00,000. Expenses in connection with the transfer of sale is `10,000. ( CII: 2007-08 is 551 and 2015-16 is 1081).

3. Mr.Vivek furnishes the following particulars of income for the previous year.  Calculate income from other sources. He received `25,000 as stake money. He has spent `2,500 for maintenance of horse races.

4. Calculate income from other sources from the following:

· `2,50,000 invested in 12% less-tax Government securities

· `2,50,000 invested in 12% tax- free commercial securities.

5. Calculate the taxable income from the following case:

a. Long term capital loss (-)


` 4,50,000.

b. Short term capital gain (+) 

`1,35,000.

c. Business loss (-)






`1,00,000.

6. Compute the gross total income from the particulars given below:

Loss from House property  

`45,000

Income from Business


    `25,000

Short term Capital Gain 

    `10,000

7. Write short notes on Deduction u/s 80E.

8. Calculate deduction u/s 80C from the following for Mr.Palraj

a. Repayment of house building loan
 

`25,000

b. Contribution to RPF








`15,000

c. Contribution towards NSC – VII issue   `11,000

9. Compute the amount of deduction u/s 80GG. 


Total income

 




 `6,12,300

 Payment of rent

 



 `80,000


Deduction u/s 80C to 80U –    NIL

10. Mr. Arul informs you that his total income is `5,20,000.   Calculate his tax liability for the            AY 2016 -2017.

11. Miss. Pooja aged above `60 years informs you that her taxable income `13,00,000. Calculate his tax liability for the AY 2016 -2017.

12. What is an AOP?

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
13. From the following calculate taxable capital gain of Mr.Kamal

Sale of residential house on 31st December 2015 



    





     `15,00,000

Purchase of another residential house in March 2016 








     `2,00,000

Investment in bonds on 15th January 2016 which qualified for u/s 54 EC   
`50,000

House, which was purchased in the year 1997 -98 for `3,00,000, was sold on                                 31st December 2015.(CII: 1997 – 98:331; 2015 – 16: 1081)

14. Compute income from the other sources from the particulars given below:

    

a. Income from agricultural land in Pakistan `43,000

b. Income from royalty `5,000. Actual expenditure spent for this `500.

c. Salary as Member of Parliament `4,000 per month

d. Winnings from crossword puzzle `10,000.

e. Rental income from plant and machinery `40,000 excluding `2,000 for repairs and `5,000 for depreciation.

f. Interest from Post Office Savings Bank Account `25,000.

15. The following are the particulars of income of Mr.Kamalesh for the previous year ended               31st March 2016.











    












 `

Loss from house property







  6,000


Interest received on sundry advances


  3,000


Cloth Business income








70,000


Loss in speculation 










   3,200


Dividends







 






   5,000


Short term Capital Gains




  


   1,500


Long term Capital Gain







 
 21,000

  Compute the Gross Total Income of Mr.Kamalesh setting off the different losses against other 

  incomes and state losses, which could be carried forward.

16. What are the provisions regarding clubbing of income of a minor child?

17. Mr.Kumar previous years Gross Total Income is `3,37,500. He has made the following donations. Calculate his net income.

a. Jawaharlal Nehru Memorial fund
 
`9,000

b. Rajiv Gandhi Foundation




`6,000

c. Africa Fund










`11,250

d. Indira Gandhi Memorial Fund 


`10,500

18. Explain deduction U/S 80GG.

19. What are the points one should keep in mind while assessing the income of a firm?
SECTION – C     (2 × 15 = 30 Marks)
Answer any TWO questions

20. Mr. Nagaraj sold a plot on July 10, 2015 (CII: 1081) for `6,05,000,  cost of acquisition on June 15, 1982 (CII 109) `60,000. Selling expenses amounted to `5,000. On August 10,2015 He makes the following investments. Purchase of National Highway Authority of India Bonds Notified U/S 54EC `1,00,000 and Invested `3,50,000 in a residential house at Delhi July 10,2016. He does not own any residential house. Determine the taxable capital gain.

21. Calculate income from other sources from the following 

a. Interest on bank deposits
 `10,000

b. Horse Race income (gross) `4,000

c. Winning from lotteries (net amount) `21,000.

d. Examinership remuneration `6,000.

e. Dividend declared by an Indian company `8,000.

f.   `5,000 received as interest on Government securities.

g. `4,000  received as interest on debentures of local authority.

h. `3,000 received as interest on debentures from AB Ltd.(non-listed)

i.   7% UP Government Securities `14,00,000.

j.   Director fees `3,000.

k. Interest on 7 years Post office NSC @ 7% `10,000.

22. Calculate the taxable income of Mr.Srinivasn from the following if the Gross Total Income is            ` 2,50,000.





Life Insurance premium of Mrs. Srinivasan paid

 


     `900





Contribution towards LIC Pension Fund 




 


     `1,000





Mediclaim Insurance 













 


     `10,000





Expenditure on medical treatment for disabled relative       `14,500





Donation to Indian Army













        `5,000





Donation to Government of India for Family Planning        `25,000

23. Calculate Tax Liability from the following information given by Mr.Ganesh

a. He was receiving a salary of `9,000 per month, apart from conveyance allowance of `300 per month ( `150 p.m. actually spent).

b. He had an house whose GAV is `2,50,000, Municipal Tax `3,000 out of which `1,000 is paid by the tenant.

c. His income from other sources comes to `4,50,00.

d. He has contributed `50,000 to PPF.

e. He paid `8,000 towards medical insurance premium.

______________
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