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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions

1. What is fixed charge?

2. What do you mean by ultra vires borrowing?
3. What is a debenture?

4. Give the definition of directors.

5. What is the minimum number of directors in a private and a public company?

6. What is a statutory meeting?

7. What do you mean by agenda?

8. What are the statutory provisions as regards the frequency of board meeting?

9. How is dividend declared by the company?

10. What are the books of accounts to be kept by the company?

11. What do you mean by creditors voluntary winding up?

12. Who is a liquidator?
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.
13. Distinguish shareholders and debenture holders.

14. What are the consequences of non-registration of charges?

15. State the provisions relating to appointment of directors.

16. What are the different kinds of meetings?

17. Explain the various rights of auditor.
18. Explain the essentials of a valid motion.

19. Explain the powers of an official liquidator? 

SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.

20. What is a floating charge? Comment on its characteristics and when does such charge crystallize into a fixed charge?

21. Discuss the liabilities of a director   i) to the company    ii) to outsiders for their act.

22. Explain the legal provisions regarding the annual general meetings.

23. Discuss the procedure for members voluntary winding up.
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