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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions
1. State any two basic concepts of managerial economics.

2. What is meant by ‘Decision making’?

3. What is meant by Marginal Utility?
4. What is advertisement elasticity of demand?

5. What is prime cost?
6. Explain the Law of Supply.
7. What is imperfect competition?
8. Explain Giffen goods.

9. What do you understand by Capital Budgeting?
10. What is oligopoly market?
11. What is MRTP Act?
12. Explain the concept of Break Even Analysis.
SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions
13. What are the factors that determine elasticity of demand?
14. Analyse the steps involved in Investment Decision-Making.
15. Classify and explain the concept of demand forecasting on the basis of ‘time’.
16. Discuss the role of Managerial Economist.
17. Enumerate the uses and limitations of break even analysis.
18. What are the features of ‘Monopolistic Competition’?
19. State the different types of price discrimination.
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20. What are the demand forecasting methods?
21. Bring out the relationship between Total cost, Average cost and Marginal cost.
22. Explain the importance of Capital budgeting.

23. Explain the nature and functional role of profit.
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