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SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.
1. Define Insurance.

2. Give any two features of insurance.

3. What do you mean by Consensus-Ad-idem?

4. State the objective of Insurance Ombudsman Scheme.

5. Discuss the features of Life Insurance.

6. What do you understand by free consent in relation to life Insurance?

7. Explain the term Average clause.

8. What is meant by Blanket Policy?

9. Write a short note on Group Insurance plan.

10. Explain Janashree Bima Yojana.

11. What is a premium?

12. State the objectives of Life Insurance Act.

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions. 
13. Discuss the principles of Insurance.
14. What are the objectives of Consumer Protection Act?
15. What are the formalities to be adopted while taking a life insurance policy?
16. List out the Fundamental principles of Fire Insurance.
17. Explain the role of government in promoting rural insurance Scheme.

18. Give the differences between Marine Insurance and Fire Insurance.
19. Discuss the necessary conditions to form a valid contract under Indian Contract Act, 1972.
SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20. Briefly explain the functions of Insurance.
21. Discuss the objectives of IRDA.
22. Distinguish Life Insurance and Non-Life Insurance.
23. Explain the threats in Rural Insurance in India.
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