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B.Com. (Acc. & Fin.) DEGREE EXAMINATION, APRIL 2017.
II YEAR — IV SEMESTER

Major Paper X— LEGAL SYSTEMS IN BUSINESS - II
Time : 3 hours
    Max. Marks: 75
SECTION A — (10 × 2 = 20 marks)

Answer any TEN questions.

1. Define a Company.

2. State the meaning of promotion.

3. What is Statement in lieu of Prospectus?

4. What is Ultra Virus?

5. What are the articles of association?

6. Who is called a Director?

7. State the meaning of Share warrant.

8. What are Resolutions?

9. What is an Annual General meeting?

10. What is special business?

11. Who is a official liquidator?

12. What is Voluntary winding up?

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions.
13. Who is a Promoter? Explain his legal position with the company.

14. List out the contents of articles of association.
15. What is constructive notice of Memorandum and Articles?

16. Difference between transfer of share and transmission of share.

17. How can a member be terminated?

18. What are the requisites of valid meetings?

19. When can a company be wound up by the court?

SECTION C — (2 × 15 = 30 marks)

Answer any TWO questions.
20. Explain various stages in Incorporation of a company.

21. What is memorandum of association? What are its contents?

22. Discuss the duties and liabilities of directors.

23. Discuss the various modes of winding up.
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