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Major Paper XXXI — BUSINESS TAXATION
Time : 3 hours
    Max. Marks : 75
SECTION A — (10 × 2 = 20 marks)

Answer ALL the questions
1. Define Tax.

2. What is direct tax?

3. What is Basic Excise Duty?

4. What is ‘Advalorem’ duty?

5. What are Board Circulars?

6. What is a Duty Drawback?

7. What are declared goods?

8. What is Turnover under VAT?

9. Are services provided in the State of Jammu and Kashmir liable for service tax?

10. What is point of taxation?

SECTION B — (5 × 5 = 25 marks)

Answer any FIVE questions

11. What are the indirect taxes levied by State Governments?

12. What are the merits of direct taxes?

13. What are the types of excise duty?

14. What are the features of CENVAT?

15. What are the fundamental elements to determine customs value?

16.  What are the objectives of VAT?

17. What are the limitations of VAT?

18. What are bundled services?

SECTION C — (2 × 15 = 30 marks)

Q.No. 19 is compulsory and answer any ONE from the 

rest of the TWO questions.
Case Study:
19. Infotech Limited has imported five mainframe computers from USA in December 1998 paying Customs duty of `60 lakhs.  Due to some technical snags that developed in the systems in March 1999, the supplier sent his technicians to India to resolve the same.  No solution was found.  

                In July 1999 Infotech decided to reship/return the goods to the foreign supplier.

               You are the finance manager of Infotech and have been approached for advice whether import duty already paid can be got back from the Central Government, when the goods are reshipped / returned.  Examine with reference to the provisions of the Customs Act, 1962.

20. What are Canons of taxation?  Discuss in detail.

21. List out the services specified in the negative list as per Section 66D.             







[P.T.O.]











PAGE  
1

