
                                                                                                                           UCO/CT/5A15                                                                                

B.Com.    DEGREE EXAMINATION, NOVEMBER 2017.
III Year —V Semester
Core Major- Paper XV - BUSINESS TAXATION
Time : 3 Hours







Max. Marks : 75
SECTION A – (10 × 2 = 20 marks)
Answer any TEN questions
1. Define tax?

2. Who is an assessee?

3. What is sale price?

4. What is regressive taxation?

5. What do you mean by inter- state sale?

6. What is a return?

7. What is penultimate sale?

8. What are excisable goods?

9. What is self-assessment?

10. What is defective return?

11. What is Advalorem Duty?
12. What is an indirect tax?

SECTION B – (5 × 5 = 25 marks)
Answer any FIVE questions
13. Explain the characteristics of good tax system?
14. Explain the features of CST act?
15. What are the exemption available to small scale Industries under Excise?  
16. Mention the salient features of VAT?
17. Explain the laws relating to entry of goods?
18. Explain the merits & demerits of indirect tax?
19. Discuss the procedure for claiming duty drawback?
SECTION C – (2 × 15 = 30 marks)
Answer any TWO questions 
20. Explain the canons of taxation?

21. Explain the penalties & prosecution for contravention 
of customs act?
22. 
Explain the procedure for registration under CST?
23. 
Explain the different methods of clearance of goods under central Excise.
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