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SECTION A – (10 × 2 = 20 marks)
Answer any TEN questions
1. Define International Economics.
2. Define ‘Opportunity Cost’.
3. What is ‘Balance of Trade’?
4. What is Euro-dollar?
5. Define ‘Export Management’.
6. Define a ‘Bill of Lading’.     

7. What is Quota in I.M.F.?
8. Expand- IBRD.
9. What is Liberalization?
10. What is Patent?
11. What is Mate’s Receipt?

12. What is Imperial Preference System?
SECTION B – (5 × 5 = 25 marks)
Answer any FIVE questions
13. What are the differences between internal trade and international trade?
14. What are the components of Balance of Payment Account?
15. What are the features of export management?
16. What are the main objectives of ADB?
17. What is Trade Related Investment Measures (TRIMs)?
18. What are the arguments against international trade?
19. Make a brief criticism of Adam Smith’s theory of absolute cost advantage.
SECTION C – (2 × 15 = 30 marks)
Answer any TWO questions 
20. What are the advantages of international trade?
21. What are the methods of correcting an unfavourable balance of payments? 
22. What are the factors determining the product price.

23. Discuss about the objectives and functions of UNCTAD.
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