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Max. Marks: 75
SECTION A – (10 × 2 = 20 marks)
Answer TEN questions
1. What is Capital Gain?
2. What is Casual income?
3. What is meant by Set off?
4. Explain ‘deduction U/S 80 D’
5. What is Speculation loss?
6. What is meant by TDS?
7. What is Self-Assessment?
8. Expand CBDT
9. Mention any two uses of PAN
10. What is Advance Payment of Tax?
11. Calculate the total taxable income from the following case
Long term Capital loss (-) 4, 50,000
Short term Capital gain (+) 1, 35,000
Business loss                  (-) 1, 00,000
12. An Asset was purchased on 5th June 2016 for `2, 50, 000 and the same asset was sold on 1st May 2017 for `3, 00, 000. Calculate capital gain.
SECTION B – (5 × 5 = 25 marks)
Answer any FIVE questions
13. Calculate total income of  Mr. Raj from the followings
a) Income from salary

           ` (+)  1, 00, 000
b) Income fr0m House property

        (-) 15, 000
c) Business loss



        (-) 30, 000
d) Bank interest



       (+) 60, 000
14. From the following details find out Income from other sources
e) Director’s Fees



 5 000
f) Dividend from Indian Company

4, 000
g) Income from Horse Race


7, 000
h) Royalty from Books


            9, 000
i) Dividend from Co-operative society
3, 000
15. Mr. Arun whose gross total income is `40, 00, 000 makes the following donation during the  previous year 2016-17
a)  PM’s National Relief fund

1, 00, 000
b) National Defence fund

2, 00, 000
c) Chief Minister Relief fund

    20, 000
Compute total income of Mr. Arun after allowing deduction U/S 80D
16. Distinguish between ‘Short term Capital Gain’ and ‘Long term Capital Gain’?
17. Explain Various types of Assessment
18. Bring out any five deductions U/S 80
19. A land purchased in the year 1986-87 for `30, 000. Previous year 2016-17 it was sold for `6,00,000.Calculate long term    

     Capital gain
a) C11:1986-87 =140
b) C11:2016-17 =1125 
SECTION C – (2 × 15 = 30 marks)
Answer any TWO questions

20. What is meant by CBDT Explain its Power
21. List out any ten fully exempted income from Tax
22. Mr.X, submitted the following Particulars of his income and    
            loss for the assessment year 2017-2018.
b) Income from House property

 
          8, 000


c) Profits and gains of personal business

         25, 000
d) Share of profits from AOP (AOP has paid Tax)          10, 000
e) Short term Capital Gain



           8, 000
f) Long term Capital gain on Buildings

         17, 000
g) Long term Capital loss on Share


         24, 000
The following items have been brought forward from the assessment year     2015-16. Business loss `30, 000, House Property loss `10, 000, Compute Gross total income.
23. From the following details compute income from other Sources
a) Interest on bank deposits

            10, 000
b) Royalty on Book published

60, 000
c) Horse Race income


  4, 000
d) Lottery income



14, 000
e) Director fees received


  3, 000
f) Family Pension



45, 000
g) Examinership remuneration

  6, 000
h) Expenses for writing Books

  4, 500
——————
[P.T.O.]
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