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SECTION A – (10 × 2 = 20 marks)
Answer any TEN questions

1. Define Welfare Definition of Economics.
2. What is Efficiency?
3. State the meaning of Demand.
4. What is Demand Forecasting?
5. Explain the term ‘Consumer Behaviour’.
6. State the Law of Diminishing Marginal Utility.
7. What is Fixed Cost?
8. What is ‘Economies of Scale’?
9. Define Monopoly.
10. What are the objectives of Pricing?
11. Define Economic Profit.
12. What are the features of Perfect Competition?
SECTION B – (5 × 5 = 25 marks)
Answer any FIVE questions

13. State and explain wealth definition of Economics.
14. Briefly explain Law of Demand.
15. Highlight the significance of Law of Diminishing Marginal Utility.
16. Explain about Producers’ Equilibrium.
17. Distinguish between Monopoly and Oligopoly.
18. How the costs are classified?
19. Explain the Law of Variable Proportion.
SECTION C – (2 × 15 = 30 marks)
Answer any TWO questions 

20. Discuss in detail about Production and Possibility Frontier.
21. Explain about Elasticity of Demand and its types in detail.
22. Elaborate the applications of Indifference Curve.
23. Define Returns to Scale. Explain the various types of Returns to Scale in detail.
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