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SECTION A – (10 × 2 = 20 marks)
(Q. No. 1-12)Answer any TEN questions

1. What is normative economics?
2. What is partial equilibrium?
3. State any two types of utility.
4. What is the exemption to law of demand? 
5. What is income elasticity?
6. What is point elasticity?
7. What is marginal rate of substitution?
8. What is indifference curve?
9. What is law of supply?
10. What is supply function?
11. Why choice arises?
12. State the nature of elasticity of demand for necessary goods.

SECTION B – (5 × 5 = 25 marks)
(Q. No. 13-19)Answer any FIVE questions

13. Enumerate the ideas of economic definition of Robinson.
14. Enumerate the assumption to law of demand.
15. Explain the consumer's surplus.
16. Enumerate the features of indifference curves.
17. explain the different types of elasticity of supply.
18. Explain the law of equi-marginal utility.
19. Explain price effect using indifference curves.
 
SECTION C – (3 × 10 = 30 marks)
(Q. No. 20-24)Answer any THREE questions

20. Explain the interdependence of micro and macro economics.
21. Explain the reasons for downward sloping of demand curve.
22. Explain the factors influencing elasticity of demand. 
23. Explain consumer equilibrium in indifference curve analysis.
24. Elaborate the uses of elasticity of demand.
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