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SECTION A – (10 × 2 = 20 marks)
(Q. No. 1-12)Answer any TEN questions

1. What is Macroeconomics?
2. What are the macro economic variable?
3. What is Gross National Product?
4. What is National income at factor cosst?
5. What is Say's Law?
6. What is wage price flexibility?
7. List out the theories of Consumption function.
8. Define Absolute income hypothesis.
9. What is autonomous Investment?
10. What is Marginal Efficiency of Capital?
11. What is relative income hypothesis?
12. Write a short note on social accounting.

SECTION B – (5 × 5 = 25 marks)
(Q. No. 13-19)Answer any FIVE questions

13. Briefly explain the circular flow of income and expenditure
14. What are the problems in measuring the National income?
15. Explain Say's law of Market.
16. Explain permanent income hypothesis.
17. What are the determinants of Investment
18. Narrate Keynes psychological law of consumption.
19. What are the types of investment?

SECTION C – (3 × 10 = 30 marks)
(Q. No. 20-24)Answer any THREE questions

20. Explain the nature and scope of Macroeconomics.
21. Describe various methods of National income accounting.
22. Elucidate Classical theory of employment and Income.
23. Explicate the Life Cycle Hypothesis with diagram
24. [bookmark: _GoBack]Illustrate the simple Keynesian Model of Income and Employment.
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25. 



