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SECTION A – (10 × 2 = 20 marks)
(Q. No. 1-12)Answer any TEN questions

1.       Define International Trade.
2.       What are the Tariff?
3.     What is Free Trade ?
4.       What is import quota ?
5.        What is Trade Protections ?
6.        Define Balance of Payments.
7.        What is meant by Current Account ?
8.        What is meant by Foreign Exchange ?
9.        Define ‘Dumping’.
10. What is mean by WTO ?
11. Define SDRS .
12. What is GATT ?

SECTION B – (5 × 5 = 25 marks)
(Q. No. 13-19)Answer any FIVE questions

13. Explain the features of International Trade?
14. Explain Adam Smith Theory of International Trade.
15. Explain the advantages of free Trade Policy.
16. Explain the components of Balance of Payment.
17. Distinguish between Balance of Payment and Balance of Trade .
18. What are the different types of tariff ?
19. List out the functions of WTO .

 			SECTION C – (3 × 10 = 30 marks)
(Q. No. 20-24)Answer any THREE questions

 20. 	Discuss about the benefits that can obtained from International Trade.
 21. 	Critically examine the Heckscher Ohlin  Theory of International Trade.
 22. 	Explain briefly the various components of Balance of Payments.
 23. 	Evaluation the various effects of Tariff.
 24. 	What do you mean by disequilibrium in BOP? What are its causes and how it can be connected ?
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