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SECTION A – (10 × 2 = 20 marks)
(Q. No. 1-12) Answer any TEN questions


1. Define Money.
2. Mention any two defects of barter system 
3. What do you mean by value of money?
4. What is internal value of money?
5. Define money supply.
6. State any two defects of money supply?
7. What is inflation?
8. Define deflation. 
9. What is business cycle?
10. Write a note on sun sport theory.
11. State Gresham’s law.
12. Write Fisher’s equation of exchange. 

SECTION B – (5 × 5 = 25 marks)
(Q. No. 13-19) Answer any FIVE questions

13. Discuss the role of money in an economy. 
14. What are the qualities of good monetary system?
15. Explain Keynes theory of money and prices. 
16. Explain the contribution of Milton Friedman to the quantity theory of money. 
17. Briefly explain the system of note issue. 
18. List out the types of inflation. 
19. Give an account of psychological theory of business cycle. 

SECTION C – (3 × 10 = 30 marks)
(Q. No. 20-24) Answer any THREE questions

20. Describe the functions of money.
21. Explain Fisher’s equation of exchange. 
22. Explain the components of money supply.
23. Analysis the effects of inflation on production and distribution. 
24. Explain the Haw trey’s theory of business cycle. 
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