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SECTION A – (10 × 2 = 20 marks)
(Q.No. 1-10)Answer ALL the questions

1. What is International Trade?
2. Explain the classical theory of Adam Smith.
3. Define free Trade.
4. What are the effects of Tariff?
5. What is Bill of Lading?
6. Define the term “ Balance of Payment”.
7. Why was A.D.B formed?
8. What is UNIDO?
9. What is Patent Law?
10. What is Uruguay Round?

SECTION B – (5 × 5 = 25 marks)
(Q.No. 11-18)Answer any FIVE questions


11. Enumerate the defects and limitations of GATT.
12. Explain the benefits of International Trade.
13. What are the assumptions of Ricardo’s theory of Comparative Cost?
14. Explain the types of Disequilibrium.
15. What are the Objectives of Export Pricing Policy?
16. List out the achievements of I.M.F.?
17. Briefly state the lending operations of I.B.R.D.
18.  Write about TRIPS AND TRIMS.








 (
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SECTION C – (2 × 15 = 30 marks)
PART – A – Case Study –Q.No. 19 Compulsory Question

19. In 2007, India experienced rapid appreciation of its currency against the US dollar. The reasons for the appreciation of the rupee were a generally weak dollar in international currency markets and sharp increase in dollar inflows into the country, partly due to India’s increasing attractiveness to foreign investors. Although India had been seeing a steady rise in dollar inflows into the country for quite some time, on earlier occasions, the Reserve Bank of India (RBI) had intervened in the foreign currency market and purchased excess dollars so as to prevent any appreciation in the value of the rupee. Now, the RBI decided not to intervene, mainly to control inflation which was around 6 percent in early 2007.
(a)     Discuss the reason for the appreciation of the rupee and its impact on the Indian 
       economy.
(b)     Assess the possible future movement of the rupee vice versa the US dollar.

PART – B
(Q.No. 20-21)Answer any ONE question

20.  Discuss the objectives and functions of W.T.O.
21. Enumerate the incentives and assistance rendered by the Government of India towards export promotion.
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