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SECTION A – (10 × 2 = 20 marks)
(Q.No. 1-12)Answer any TEN questions

1. Define Auditing.
2. What is Audit Programme?
3. Explain the objective of scrutinising the ledgers.
4. Differentiate between valuation and verification.
5. What are wasting assets?
6. Differentiate between reserves and provisions.
7. What do you mean by Casual Vacancy?
8. List out the types of Audit Report.
9. Explain the term EDP
10.  What is Online Computer system audit? 
11.  Define Internal Control
12. List out the types of Audit Report.

SECTION B – (5 × 5 = 25 marks)
(Q.No. 13-19)Answer any FIVE questions

13. List out the Technique for evaluation of internal control system.
14. How will you vouch the cash receipts and cash payments?
15. Bring out the Auditor’s duty with regard to depreciation.
16. What are the qualification and disqualifications of a company auditor?
17.  Explain the Procedure of audit under EDP system.
18.  Distinguish between Auditing and Accounting
19. What are the contents of the Audit Report? To whom it is addressed? Is it necessary the audit report has to be circulated and be approved among the Shareholders?

 (
[P.T.O.]
)


SECTION C – (2 × 15 = 30 marks)
(Q.No. 20-23)Answer any TWO questions

20. [bookmark: _GoBack]Write short notes on the importance of 	
(a) Audit Note Book
	(b) Audit Working Papers	
(c) Test Checking and Routine Checking
21. How the Auditors are appointed by Companies under various circumstances? Briefly explain.
22. If you are appointed as an Auditor of a Corporate Company, how would you vouch and verify the following items			
(a) Purchases			
(b) Intangible Assets		
(c) Trade Receivables		
(d) Outstanding Expenses	
(e) Preliminary Expenses W/Off
23. What do you meant by Secret Reserve? Is it ethical on the part of the company to maintain the Secret Reserve? As an auditor, how would deal and report in your audit proceedings.
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