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Answer any FIVE questions (5 x 5 = 25) Marks

Explain the scarcity definition and its features.

What is difference between cardinal utility and ordinal utility?
What is cross elasticity of demand? Explain with illustration.
What are the factors determinants of demand?

Explain the features of indifference curve.

Explain the budget line.
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What are the factors influencing elasticity of supply?



