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Section B

Answer any SIX questions (6 x 5 = 30 Marks)
Discuss the scope of public finance.
Explain the principles of public expenditure.
Examine the effects of taxation.
Explain the measurement of Taxable capacity.
Explain the merits and demerits of VAT.
Distinguish between public and private goods.

Explain the canons of taxation.
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Distinguish between private and public finance.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)

9. Critically examine the principle of maximum social advantage.

10.
11.
12,
13.

Analyze the effects of public expenditure on production and distribution.

Discuss the main sources of public revenue.

Examine the factors determining Taxable capacity.

State the meaning of GST with its merits and demerits.



