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Section A
Answer any SIX questions (6 x 5 = 30 Marks)
What are the major Criticisms of Adam Smith Wealth Definition?
Explain the law of Demand with an illustration.
State the difference between Utility and Satisfaction.
Bring out the factors influencing Elasticity of Demand.
Write a note on - Consumer's Surplus'.
What is Budget Line?
Explain the Concept of Marginal Rate of Substitution.

What are the determinants of Supply?

Section B
Answer any THREE questions (3 x 10 = 30 Marks)

Explain the Marshallian Welfare Definition and How far differ from Wealth
Definition.

Explain the Law of Diminishing Marginal Utility Analysis.
Explain the Elasticity of Demand and its types and measurements.
Explain the characteristics of Indifference Curve Analysis.

Explain the Law of Supply with suitable diagram.
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