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Section A
Answer any SIX questions (6 x 5 = 30 Marks)
Distinguish between Micro Economics and Macro Economics.
What are the exceptions to law of demand?
What are the Factors Influencing Elasticity of Demand?
Narrate the Properties of Indifference Curve.
Brief the degrees of Elasticity of Supply.
State and explain Consumer’s Surplus.
Distinguish between utility and satisfaction.

Discuss the Scarcity Definition of Economics.

Section B
Answer any THREE questions (3 x 10 = 30 Marks)
Explain the merits and demerits of Inductive analysis.
Explain the law of Diminishing marginal utility and indicate it's importance.
What are the methods of measuring Elasticity of Demand?
Explain the factors influencing supply.
Explain Consumer Equilibrium using Indifference curve.
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