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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Examine the importance of opportunity cost in business.

2. Distinguish between positive and normative economics.

3. Explain different types of demand.

4. Explain the consumer’s equilibrium through indifference curve.

5. Explain law of returns to scale.

6. How is the price determined under perfect competition?

7. Explain the characteristics of oligopoly.

8. Briefly explain the Law of Diminishing Marginal Utility.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Analyse the scarcity definition of Economics.

10. Discuss the factors influencing demand.

11. Evaluate the Break-even analysis.

12. Enumerate the different methods of pricing.

13. Describe the importance of consumer behaviour.
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