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Total Duration : 2 Hrs 30 Mins. Total Marks : 60
Section A
Answer any SIX questions (6 x 5 = 30 Marks)

Write down the Scarcity Definition.

State the features of Ordinal Utility.
Point out the exceptions of Demand.
What is Price elasticity of Demand?
Explain the concept of Consumer Surplus.
What is Budget Line?

“Substitution effect” — Explain.

Mention the determinants of Supply.

Section B

Answer any THREE questions (3 x 10 = 30 Marks)

Briefly explain the Marshallian Welfare definition and its criticisms.
Explain the law of Diminishing Marginal Utility.

Explain the factors influencing Elasticity of demand.

Briefly explain the properties of Indifference Curve Analysis with diagrams.

What is Elasticity of Supply and its application?
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