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Section B

Answer any SIX questions (6 x 5 = 30 Marks)

Explain the concept of Multiplier.

Explain Liquidity Trap.

Distinguish between Underemployment and Full Employment.
What are the causes for Demand for Money?

Write a brief note on Post-Keynesian Macro Analysis.

What are the objectives of Macro Economic Policy?

What are the basics of Income and Employment Multiplier?

Distinguish between APC and MPC.

Section C

Answer any THREE questions (3 x 10 = 30 Marks)

. Examine in detail interaction of Acceleration and Multiplier.

10.

Elucidate in detail Keynesian Revolution and its application to Less Developed
Countries.

Explain Patinkin's Integration of Monetary and Output Theory.
Explain diagrammatically IS-LM Model.
Discuss the Goals and Importance of Macro Economic Policy.
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