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Section B

Answer any SIX questions (6 x 5 = 30 Marks)

Explain the scope of Managerial Economics.

What are the properties of indifference curves?

Brief the determinants of Demand.

Explain the short run cost curves.

What are the features of monopolistic competition?

Explain the features of perfect competition.

Evaluate the method of calculating the cost of preference share capital.

Explain the concept of Budget line.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Explain Opportunity Cost briefly.
Diagrammatically explain the different kinds of price elasticity of demand.
Explain the law of variable proportion.
What is NNP? Enumerate the different method of measuring national income.

What are the sources of Monopoly? Under what condition is a monopoly
justified?
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