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Section B

Answer any SIX questions (6 x 5 = 30 Marks)

. Explain the objectives of Auditing.

Distinguish between Internal check and Internal Audit.

As an auditor of a company how would you verify and value the following Asset
and liabilities.
a) Freehold Land b)Contingent Liabilities

List out the contents of an Audit Report.

Write short notes on:
a)Audit Programme

b)Audit Note Book
c)Audit working paper

Define Voucher. List out the types of Vouching.
Explain the different methods of valuation.

Interpret the removal of an Auditor.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Classify the different types of Audit.
Categorize the advantages and disadvantages of Audit Programme.
Vouching is the back bone of Auditing- Justify.
Describe the auditor’s duty regarding verification and valuation of Fixed Assets.
Elucidate the rights and duties of an Auditor.
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