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Section B
Answer any SIX questions (6 x 5 = 30 Marks)

What is economics according to Marshall?

What are the tools for Economic analysis?

Difference between Cardinal and Ordinal Utility.

Explain the law of demand.

What are the factors influencing elasticity of demand?

Explain the concept of consumer's surplus.

Write a note on (i) Price Effect and (ii) Income Effect.

State and explain the law of Supply.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Explain the scarcity definition of economics.
Explain the law of diminishing marginal utility with the help of diagram.
Describe the various measures of Elasticity of demand.
Elucidate and illustrate the concept of indifference curve analysis.
Explain and illustrate the concept of elasticity of supply.
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